- to wall ting, fences and gates, and ‘other equipy ent-or fixtires now or hereafter atta
It eing the ntastion of the pgtis hevss r sl Sl %

- companies accepta.

'POGETHER with"all and sin the i ts, mem| hmenb.andapurtenm es to the nmc belon l or in‘m  way
incldent or appertaining, lncludingm:}l"bum-:n{‘hma ln?lm refrigerators, heating, “,? condlﬂoncl:’ "plumbing and :Ia%%al ﬂx’: wa.ﬁ
, ci'eg connected or fitted in any manner,
eto. that all s ixtures ‘and squipment, other than household_ﬁzmihue, considered a gart of

.10 HAVE AND TO HOLD all and singular the sdid premises unto the Mortgagee, its successors and assigns forever.

" - The Mortngga represents and warrants that sald Mortgagor is seized of the sbove described premises In fee simple absalute; that
- the above descri

premises free and clear of all liens or -other b : that the Morigagor is lawfully empowered to con-

. veyer encumber the same; and that the Mortgagor will forever defend the raid premises unto the Mortgagee, its successors and sasigns, .
' fmm and against the Mortgagor and every person whomsoever _ldwfully‘clalm_lng or to claim the same ‘or.any part thereof, _ "

‘THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS: S
promptly pay the principal and inferest on the indebtedness evidenced by said promissory note at the

1. That the Mortgag

- or will
times and in the mahner therein P .

. 2.°That this mortgage will secure the Mortgagee for-any additional sums which may be advanced hercafter, at the option of the
Mortgagee, for the payment of taxes, or public assessments, nsurance premjums, reé)afn ot other such purposes pursuant to the
provisions: of - this.mortgage,-and also for-any loans or advances that may ereafter be.mads. by the Mgrtgagee to. the Mortgagor under
the anthority of Sec. 45-55,°1962 Code of laws of South Carolina, as-amended, of similar statites: and al “sums so advanced shall bear

" Intérest at st 1atd,or ‘pites as that provided nsald 'nots’ unlesy o agreed-upon by the parties and shall be payable at the
) d_emahduflheMortg: "qruﬂ!motbcrwisgqmvide? reed ¥ . ] e Al

in writing: -~

~-.. 3:\ That Mortgagar will keep the improvements on_the mortgaged premises, whether naw existing or hereafter to be erscted, insured
against loss by fire, windétorm gnd othermxds in a sum not less than the. bafance due hereunder at any time and in'a company or
i)lg‘to-the-Mnrtgnﬁ and-Mortgagor does hereby . assign the-policy. or pelicles of .insurance .to the Morlgagee and
agrees that all such policies shall be é'fé by the Mortgages should it so require and ‘shall include loss payable clauses In favor of the
n i‘;_'event_ of logs, Mortgagor will ‘give' Immedizte notice thereof to the Mortgageo by. registered -mail; and should the
g:ﬂ to koép said premises insured 6r fail 0y, the premiums for such insurance, then the Morlgagee may cause
3 3 !nmr:ipin the nameof the Mortgagor and reimburse ltgelf for thie cost of sich insurance, with interest as
hezeinabova provided. .- . - L7 T T T TOTRIAS : :
*vi 4. ‘That the Mortgagor will keep all improvements upon the mortgaged premises

> h L L '

good ;épai;. anci should Mortgagor fall t'o'cfo o

50, the Mortgagee may, at Its option, enter upon sald premises and make whatever repairs ‘are necessary'and charge the expenses for such

repairs to the mortgage debt and collect the same under this mortgage, with interest as hereinabove provided.

i1 5, ‘That’the Mortkagse 'may at any time require the issuance ahd maintenance of insurance upon the life of any person obligated
under the indebtedness ,st:red hereby in a sum sufficient to pay the mortgage debt,>with the Mortgagee as ‘beneficlary, and-if the
gtf,::.l;uml are not otherwise: paid, the Mortgagee may pay said premiums an any amount so pafd shall become & part of the mortgage
& . e e ‘.‘:. - B R L - T e - el . .

. 6 "“That Mortgagor um to p;y all taxei and otileri public as.se;:sments. ie;\"ied again;t the ﬁ?&ﬂhﬂgﬁd prem!ses‘ on or_before the
es thereof and to exhibit the receipts therefor at the offices of the Mortgagee Immediately upan payment, and should the Mort-

ﬁ?mr fail to pay such taxes gnd assessments when the same shall fall due, the Mortgagee may, gt its option, pay the same and charge
e amounts 50 paid to the mortgage debt and collect the same under this mortguge, with interest.as above provided.

7. That if this mortgapio secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be disbursed to the Mortgagor in perlodic payments, as- construction Progresses, in accordance with the terms and condi-
ticz_ns of a Construction Loan Agreement which is seperately executed but is made a part of this mortgage and incorporated herein by
reference. - - R . . } )

8. That the Mortgagor will not fur.ther encumber the, premisés above described, ‘wilhout'lhe prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgngee may, at jts option, declare the indebtedness hereby secured to be
immediately due and payeble and may institute any proceedings necessary to collect said indebtedness, -

o 9. That should the Moartgagor alienate the mort or Deed of Conveyance, and
the within mortgage indebtedness is not paid in full, file with the Association an

application for an assumption of th ssociation for processing the
assumption, furnish th i Bond for Title, or Deed of Conveyance, and have the interest

% at the time of transfer modified by increasing the interest rate on the said loan halance to the maxi-
mum rate per annum permitted to be charged at that time_by. applicable South Carolina law, or a Jesser increase in interest rate as may

. be determined by the Association. The Association will notify the Mortgagor or his purchaser of the new interest rate and monthly pay-

ments, and will mail him 2 new passhook. Should the Mortﬁ:;gar. or his Purchaser, fafl to comply with the provisions of the within
paragraph, the Mortgagee, at jts option, may declare the indebtedness hereby secured to be immediately due and payable and may
institute any proceedings necessary to collect said indebtedness, - ' .

10, ‘That should the Mortgagor fail to make payments of prineipal and interest as due on the promissory note and the same shall be
unpaid for n period of thirty (30) days, or if there should be any failure to comply with and nhide by any by-laws or the charter of
the Mortgagee, or any stipulations set out in this mortgage, the Mortgagee, at its aption, may write to the Mortgagor at his last known
address giving him thirty (30) days in which to rectify the sald default and should the Mortgagor fail to rectify said default within the
sald thirty days,-the Mortgagee, may, at its option, incrense the interest rate on the lonn balance for the remaining term of the loan or
for a lesset term to the maximum rate per annum permitted to be charged’ at that time hy applicable South Carolina law, or a lesser
Increase rate as may be dete fation. The monthly payments will be adjusted nccordingly.

11, That should the Mortgagor fail to make payments of gn'ncipn] end interest as due on the promissory note and should any monthly
Installment become past dus for a period in excess of N5 days, the Mortgagee may collect a “late charge” not to exceed an ameunt
equal to five (5% ) per centum of any such past due § nent in order to cover the extra expense incident to the handling of such
delinquent payments. S - e e, T ’
gor hereby assigns to the Mort agee, its successors and assigns, afl the refts, issues, and profits aceruing from
ed premises, retaining the right to collect the same s0 long as the debt hereby secured is not in nears of ayment, but
rt of the principal Indebtedness, or interest, taxes, or fire insurance premiums, be past due and unpaid, the Mortgagee
may without notice or further proceedings toke ovar-the mortgaged premises, if- they shall he occupicd by a tenant or tenants, and
collect said rents and profits and apply the same to the indebtedness hereby secured, withaut liahility to nccount for anything more
than the rents and profits actually mlfécted. less thé cost of collection, and any temant is authorized. upon request by Morlgagee, to
make all rental payments direct to the Mortgagee, without liahiljt ta the Mortgagor. until notified to the contrary by the Mortgagee;
and should sald premises gt the time of such default be occupled by the Mortgagor, the Mortgagee may apply to the Judge of the
Connty Court or to any Judge of the Court'of Common Pleas who sfvmll be resident or presiding in the county -aforesaid for the appoint-
ment of a receiver with authority to take possession of said premises and collect such rents and profits, npplying said rents, after pay-
in tl:eed cost of collection, te the mortgage debt without Hability to eccount for anything more than the rents and profits actually
collected, . . g

ay to the Mortgagee, on the first day of each month until the
nients of principal and interest provided in said nate: n sum

of moertgage guarnnty insurance {if applicable}, fire and other
ance covering the mortgaged 1 . and next due on the mortgaged premises {all as estimated by

- the Mortgagee) less all sums already paid therefor, divided by the number of months to clapse hefore one month prior lo the date when

such premiums. taxes. and assessments will be due and payable; such sums to he held by Mortgagee to pay said premiums, taxes and
special assessments. Should these ‘payments exceed the amount of payments actually made by the Mortzagee for taxes, assessments, or
Inserance premiums, the excess may be credited by the Martgagee on subsequent payments to be made by the Mortgngar; if, however,
said sums shall he Insufficient to make said payments when the same  shall hecome due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficiency, The Mongagor further agrees that at the end of ten years from the date
hercof, Mortgagee may, at iis opHon. g %ly for renewal of mortgage guaranty oz similar insurance (if applicable ) cavering the balance

en remaining due on the mortgage J:: t. and the Mortgagor may. at its option, pay the single premivum required for the remaining
yeors of the term. or the Mortgagee tay pay such premium and add the same to the mortgage deht. in which event the Mortgagoer shall

- repay to Mortgagee such bremlum payment, with interest, st the rate specified in said promissory nate, n equal monthly.installments

over the remaining payment period.




